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Principal Direct Lending has closed on over $5.2 billion in commitments since its launch

in mid 2020, demonstrating its commitment to middle market private credit.
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For financial professional/institutional use only in the U.S. May not be used with the public.

Investment criteria/guidelines are subject to change. Investing involves risk, including possible loss of principal. Investments in private debt,
including leveraged loans, middle market loans, and mezzanine debt, second liens, are subject to various risk factors, including credit risk,
liquidity risk and interest rate risk.

This material covers general information only and does not take account of any investor’s investment objectives or financial situation and
should not be construed as specific investment advice, a recommendation, or be relied on in any way as a guarantee, promise, forecast or
prediction of future events regarding an investment or the markets in general. The opinions and predictions expressed are subject to change
without prior notice. The information presented has been derived from sources believed to be accurate; however, we do not independently
verify or guaranteeits accuracy or validity. Any reference to a specific investment or security does not constitute a recommendation to buy, sell,
or hold such investment or security, nor an indication that the investment manager or its affiliates has recommended a specific security for any
client account. Subject to any contrary provisions of applicable law, the investment manager and its affiliates, and their officers, directors,
employees, agents, disclaim any express or implied warranty of reliability or accuracy and any responsibility arising in any way (including by
reason of negligence) for errors or omissions in the information or data provided.

The closed deals profiled above are intended to demonstrate the application of Principal Alternative Credit investment strategy and represents
middle marketing lending transactions previously entered by Principal Alternative Credit. There is no guarantee that any future transactions
entered will have the characteristics like the deals profiled above. Terms and conditions and other general guidelines and provisions are subject
to change. The use of the company logos for the closed deal examples are in no way intended to represent or imply an endorsement by those
companies.

Principal Global Investors, LLC (PGl) is registered with the U.S. Commodity Futures Trading Commission (CFTC) as a commodity trading advisor
(CTA), a commodity pool operator (CPO) and is a member of the National Futures Association (NFA). PGl advises qualified eligible persons
(QEPs) under CFTC Regulation 4.7.

© 2026 Principal Financial Services, Inc. Principal®, Principal Financial Group®, Principal Asset Management, and Principal and the logomark
design are registered trademarks and service marks of Principal Financial Services, Inc., a Principal Financial Group company, in various countries
around the world and may be used only with the permission of Principal Financial Services, Inc.

Principal Asset Management>is a trade name of Principal Global Investors, LLC.

Principal Alternative Credit is an investment team within Principal Global Investors.

102626 | 6056790-122027
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