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Principal REITs Responsible Investment
and Engagement Policy Statement

Principal Global Investors has been a signatory to the United Nations Principles for Responsible Investment (UN PRI) since
2010, highlighting the firm’s dedication to Environmental, Social and Governance (ESG) issues. UN PRI works to achieve a
sustainable global financial system by encouraging the adoption of six principles and collaboration on their implementation;
by fostering good governance, integrity, and accountability; and by addressing obstacles to a sustainable financial system
that lie within market practices, structures, and regulation.

The Principal REIT team believes that incorporating ESG factors into our investment process results in a more holistic
approach to investment decision-making. ESG is one of many important investment factors that our team of investment
professionals consider when assessing a company. Our investment process includes engagement with companies on

ESG matters, not only to maximize shareholder value and long-term returns, but also to promote greater transparency,
awareness, and adherence to higher ESG standards by encouraging companies to disclose the relevant ESG metrics through
public reporting.

The Principal REIT team has adopted the following framework to guide our engagement
with companies which we may invest in:

/I Engage and collaborate with the companies we invest in to encourage responsible ESG practices with the
objective of promoting earnings sustainability and relative valuation.

Encourage companies to manage ESG related risks with the purpose of achieving a competitive advantage
3 relative to peers in areas such as climate risk management, renewable energy, sustainable investment, labor
policy, remuneration, boards/directors, and other ESG factors that could impact a company.

4 Encourage companies to publicly disclose relevant ESG metrics and its importance to the company’s
overall business strategy.

Seek out ESG research and conduct independent analysis to further our overall ESG knowledge on
5 a company.

6 Keep records or notes on relevant engagement activities.
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Disclosures

Unless otherwise noted, the information in this document has been derived from sources believed to be accurate as of July 2021.

Information derived from sources other than Principal Global Investors or its affiliates is believed to be reliable; however, we do not
independently verify or guarantee its accuracy or validity. This material contains general information only and does not take account of
any investor’s investment objectives or financial situation and should not be construed as specific investment advice, recommendation
or be relied on in any way as a guarantee, promise, forecast or prediction of future events regarding an investment or the markets in
general. The opinions and predictions expressed are subject to change without prior notice. Any reference to a specific investment or
security does not constitute a recommendation to buy, sell, or hold such investment or security, nor an indication that Principal Global
Investors or its affiliates has recommended a specific security for any client account.

Subject to any contrary provisions of applicable law, Principal Global Investors and its affiliates, and their officers, directors, employees,
agents, disclaim any express or implied warranty of reliability or accuracy and any responsibility arising in any way (including by reason
of negligence) for errors or omissions in this document or in the information or data provided in this document. Past performance is no
guarantee of future results and should not be relied upon to make an investment decision. Investing involves risk, including possible loss
of principal.

Third party rankings and recognitions are no guarantee of future investment success and do not ensure that a client or prospective
client will experience a higher level of performance or results. These ratings should not be constructed as an endorsement of the advisor
by any client nor are they representative of any one client’s evaluation. An environmental, social and governance (“ESG”) investment
strategy limits the types and number of investment opportunities available and, as a result, may underperform other strategy that do
not have an ESG focus. An ESG investment strategy may result investing in securities or industry sectors that underperform the market
as a whole or underperform other strategies screened for ESG standards.

A mandate managed in line with the investment process outlined in this document will be assessed to see if it meets the criteria to be
classified under Article 8 or Article 9 of SFDR. Any disclosures for such a mandate following the investment process, supersede and take
precedence over any similar content herein.

This document is issued in:
e The United States by Principal Global Investors, LLC, which is regulated by the U.S. Securities and Exchange Commission.

» Europe by Principal Global Investors (EU) Limited, Sobo Works, Windmill Lane, Dublin D02 K156, Ireland. Principal Global Investors
(EU) Limited is regulated by the Central Bank of Ireland.

» United Kingdom by Principal Global Investors (Europe) Limited, Level 1, T Wood Street, London, EC2V 7JB, registered in England, No.
03819986, which is authorised and regulated by the Financial Conduct Authority (“FCA”).

* In Europe, this document is directed exclusively at Professional Clients and Eligible Counterparties and should not be relied upon by
Retail Clients (all as defined by the MiFID). The contents of the document have been approved by the relevant entity. Clients that do
not directly contract with Principal Global Investors (Europe) Limited (“PGIE”) or Principal Global Investors (EU) Limited (“PGI EU”)
will not benefit from the protections offered by the rules and regulations of the Financial Conduct Authority or the Central Bank of
Ireland, including those enacted under MiFID Il. Further, where clients do contract with PGIE or PGI EU, PGIE or PGI EU may delegate
management authority to affiliates that are not authorized and regulated within Europe and in any such case, the client may not
benefit from all protections offered by the rules and regulations of the Financial Conduct Authority or the Central Bank of Ireland.

» Switzerland by Principal Global Investors (Switzerland) GmbH.

e Dubai by Principal Global Investors LLC, a branch registered in the Dubai International Financial Centre and authorized by the Dubai
Financial Services Authority as a representative office and is delivered on an individual basis to the recipient and should not be passed
on or otherwise distributed by the recipient to any other person or organization.

e United Arab Emirates by Principal Global Investors LLC, a branch registered in the Dubai International Financial Centre and authorized
by the Dubai Financial Services Authority as a representative office and is delivered on an individual basis to the recipient and should
not be passed on or otherwise distributed by the recipient to any other person or organisation.

» Singapore by Principal Global Investors (Singapore) Limited (ACRA Reg. No. 199603735H), which is regulated by the Monetary
Authority of Singapore and is directed exclusively at institutional investors as defined by the Securities and Futures Act (Chapter 289).
This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

 Australia by Principal Global Investors (Australia) Limited (ABN 45 102 488 068, AFS Licence No. 225385), which is regulated by the
Australian Securities and Investments Commission. This document is intended for sophisticated institutional investors only.

» Hong Kong SAR (China), by Principal Global Investors (Hong Kong) Limited, which is regulated by the Securities and Futures
Commission and is directed exclusively at professional investors as defined by the Securities and Futures Ordinance.

This material is not intended for distribution to or use by any person or entity in any jurisdiction or country where such distribution or
use would be contrary to local law or regulation.

Principal Funds are distributed by Principal Funds Distributor, Inc.

© 2021 Principal Financial Services, Inc. Principal, Principal and symbol design and Principal Financial Group are registered trademarks
and service marks of Principal Financial Services, Inc.,a member of the Principal Financial Group. Principal Global Investors is the asset
management arm of the Principal Financial Group.
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