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Fund information » _ _ _ _
The investment strategy may not perform as intended, and you may experience a gain or a loss. *Margin of

_m safety is a term used when the market price of a stock is significantly below its intrinsic value. Investing involves

Net assets $38.0M risk, including possible loss of principal.
Number of holdings 22
Operating margin 28.7% .
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Active share 71.2%
Market cap! 980.3  Long-term U.S. equity holding: Aims to outperform large-cap indices through
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from the benchmark.

This ETF is different from traditional ETFs.

Traditional ETFs tell the public what assets they hold each day. This ETF will not. This may create additional risks for your investment. For example

You may have to pay more money to trade the ETF’s shares. This ETF will provide less information to traders, who tend to charge more for trades when they have less information

The price you pay to buy ETF shares on an exchange may not match the value of the ETF’s portfolio. The same is true when you sell shares. These price differences may be greater for this ETF
compared to other ETFs because it provides less information to traders

These additional risks may be even greater in bad or uncertain market conditions

The ETF will publish on its website each day a “Tracking Basket” designed to help trading in shares of the ETF. While the Tracking Basket includes some of the ETF’s holdings, it is not the ETF’s
actual portfolio.

The differences between this ETF and other ETFs may also have advantages. By keeping certain information about the ETF secret, this ETF may face less risk that other traders can predict or
copy its investment strategy. This may improve the ETF’s performance. If other traders are able to copy or predict the ETF’s investment strategy, however, this may hurt the ETF’s performance. For
additional information regarding the unique attributes and risks of this ETF, see the additional risk discussion at the end of this material and the Principal Risks section of the prospectus.
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Top 10 holdings?®

% of net
assets

MICROSOFT CORP 13.8
AMAZON.COM INC 11.8
ALPHABET INC 11.1
MASTERCARD INC 7.2
TRANSDIGM GROUP INC 4.7
PROGRESSIVE CORP 4.7
BROOKFIELD CORP 4.6
DANAHER CORP 4.4
VISA INC 4.4
INTUIT INC 3.5
Total 70.3

*Source: State Street. The holdings listed do not constitute a recommendation to purchase
or sell a particular security. Cash and/or derivative positions that are not part of the core
investment strategy will not be reflected in the top holdings list.
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“Source: FactSet. Fund holdings and allocations shown are unaudited and may not be
representative of current or future investments. Percentages may not add up to 100% due
to rounding and/or inclusion or exclusion of cash.

Yields (%)

ince inception | Expense ratio® | Expense limit [AAEs S tTNpT
3-month 1-year 3-year S-year 10-year S (73? 5 /3%?3()) (E:t /Zi 022)0 epri)reatisoenl d atte ( L;ril;zsllzdelé)eg/ S;i ;Léty o
Net asset value (NAV) return 9.65% — — — — 25.16% 0.58/0.58 — -0.10/-0.10 0.19
Market price return 9.65% — — — — 25.20% —/— — — —
Russell 1000 Growth Index 11.41% 39.00% 12.49% 18.50% 15.97% 22.64% —/— — — —

Performance data quoted represents past performance. Past performance is no guarantee of future results and investment returns, and
principal value of the Fund will fluctuate so that shares, when redeemed, may be worth more or less than their original cost. Current
performance may be higher or lower than the performance quoted. Visit PrincipalAM.com/ETF for current month-end performance.

> The net expense ratio reflects contractual expense limits, if any, which may lower net
expenses and cause the gross and net expense ratios to differ. In such cases a date is
listed through which expense limits are expected to apply; however, Principal Exchange-
Traded Funds and the investment adviser may mutually agree to terminate the expense
limits prior expense.

630-Day SEC yield represents net investment income earned by a fund over a 30-day
period, stated as an annual percentage. Unsubsidized yield reflects the SEC yield when
some fund expenses are not waived. Subsidized yield reflects a fund’s yield when all
expense waivers are included.

7 As of 12/27/2023. The distribution yield is calculated by annualizing actual dividends
distributed for the dividend period (monthly, quarterly, etc.) ending on the most recent
dividend distribution date and dividing by the net asset value for the same date. The yield
does not include long- or short-term capital gains distributions.

Risks
Asset allocation and diversification do not ensure a profit or protect against a loss.

Investing in ETFs involves risk, including possible loss of principal. ETFs are subject to risk
similar to those of stocks, including those regarding short-selling and margin account
maintenance.

Investor shares are bought and sold at market price (not NAV) and are not individually
redeemed from the Fund. Ordinary brokerage commissions apply.

Equity investments involve greater risk, including heightened volatility, than fixed income
investments.

The fund is non-diversified, so it may invest a high percentage of its assets in the securities
of a small number of issuers and is more likely than diversified funds to be significantly
affected by a specific security’s poor performance.

This Fund is new and has limited operating history.

ETFs can be tax efficient in that they are exchange-traded and redeem creation units from
authorized participants by using redemptions in kind, which are not taxable transactions
for the Fund. However, capital gains are still possible in an ETF, and if you reinvest the
earnings of the ETF, you may owe taxes on your funds even if you didn’t sell any shares,
potentially reducing your returns.

Carefully consider a fund’s objectives, risks, charges, and
expenses. This material must be preceded or accompanied by a
prospectus. Please read it carefully before investing.

ALPS Distributors, Inc. is the distributor of Principal ETFs. ALPS Distributors, Inc. and the
Principal Funds are not affiliated.

© 2024 Principal Financial Services, Inc. Principal®, Principal Financial Group®, Principal
Asset Management, and Principal and the logomark design are registered trademarks and
service marks of Principal Financial Services, Inc., a Principal Financial Group company, in
various countries around the world and may be used only with the permission of Principal
Financial Services, Inc.

Principal Asset Management is a trade name of Principal Global Investors, LLC. Principal
Global Investors leads global asset management at Principal®.
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