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PILLARS OF RESPONSIBLE PROPERTY INVESTING

Sustainability Profile

Union Station

Property name: Union Station
Location: Seattle, Washington

Building Type:
605 Building: High-rise Office
625 Building: Low-rise Office

Building Size:
265,773 RSF (605)
65,409 RSF (625)

Constructed: 2000

Acquired: 2024

Property Manager: CBRE, Inc.

Property Overview

The 605 & 625 Union Station office buildings are Class A assets and part of an iconic 5-building campus, Seattle Union
Station, located just south of Pioneer Square and adjacent to the International District located in Seattle, Washington.
These unique buildings, developed in 2000, were designed to respect the historic significance of Union Station and
the neighborhood. To the east is the heart of the International District offering restaurants and shops of cultural
distinction. The Seattle Union Station campus is a few short blocks from the rejuvenated and dynamic Pioneer Square
submarket, offering an abundance of local retail restaurants, shops, and outdoor amenities. With a newly developed
waterfront also within walking distance, Union Station provides unparalleled access to a variety of the most appealing
submarkets in Seattle.

The recently adopted 2024 Seattle Transportation Plan outlines a comprehensive 20-year vision that unifies multiple
transportation modes, including public transit, pedestrian pathways, bicycle infrastructure, and freight movement.
Given its strategic location in the International District, Union Station stands to gain significant advantages from
these planned improvements. The property’s existing infrastructure and central positioning make it a key hub in
implementing this forward-looking transportation initiative.
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Improving Sustainability

Union Station demonstrates its environmental
leadership through comprehensive sustainability
practices across multiple areas of operations. The
property features state-of-the-art touchless fixtures
that promote both energy conservation and occupant
wellness while reducing operational costs. Supporting
green transportation initiatives, the facility provides
electric vehicle charging stations in all parking areas

and secure bicycle storage, offering environmentally
conscious commuting options for tenants. Indoor air
quality is maintained at premium levels through an
advanced centralized air flow system equipped with
MERV-13 filters, capturing over 90% of airborne particles.
Building performance is continuously optimized through
the Aquicore Active Energy Management (AEM) system.
In compliance with Seattle regulations, Union Station
maintains operational efficiency through five-year
building tune-ups.

Environmental health is further prioritized through

the use of non-VOC cleaning, disinfectant, and

pest control products, while rigorous cleaning protocols
ensure high-touch surfaces are sanitized throughout
the day. The property’s commitment to sustainability
extends to its specialized recycling program,

which includes provisions for electronic waste and
toner disposal.

Union Station offers a comprehensive suite of

building services and security features, including five
dedicated passenger elevators, secure key card entry
system, an attentive lobby attendant, and convenient
on-site property management. The property
demonstrates a strong commitment to tenant wellness
through its extensive fitness amenities, featuring bicycle
storage facilities, convenient locker rooms, modern
shower facilities, and a fully equipped fitness center.
Enhancing the communal experience, tenants can enjoy
the welcoming lobby space, peaceful outdoor areas,

and an on-site café that provides convenient dining
options. These thoughtfully curated amenities

work together to create an exceptional workplace
environment that prioritizes security, wellness, and
community engagement.

Union Station fosters a vibrant community atmosphere
through its dynamic tenant engagement program. The
property team coordinates various meaningful events
throughout the year, with a signature annual Earth Day
celebration that showcases the building’s dedication

to environmental stewardship and sustainable

practices. Adding practical value to these initiatives,

the management team organizes convenient E-Waste
collection events, providing tenants with a responsible
solution for disposing of outdated electronic equipment.
To ensure effective communication and maintain strong
connections with the tenant community, strategic
bulletin board locations throughout the property serve
as information hubs, keeping occupants well-informed
about upcoming activities and building announcements.

KEY FACTS, AWARDS, AND RECOGNITION

e ENERGY STAR Certification: 2024 (605)
e 2020 Golden Dumpster Award - Gold
e WiredScore Certification - Platinum (605)’

"In order to receive a certification, a fee was paid to WiredScore to
be evaluated and for the rights to use the certification.

Q About PRPI: The Pillars of Responsible Property
Investing (PRPI) initiative is a unique sustainability

and investment platform developed to drive
superior asset management and fiduciary
governance. For more information on how PRPI
is delivering positive financial and environmental
results for Principal Real Estate, please visit https://
www.principalam.com/us/investment-strategies/real-estate/

responsible-property-investing
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Important information
Unless otherwise noted, the information in this document has been derived from sources believed to be accurate as of April 2025.

Real estate investment options are subject to risks associated with general and local economic conditions. Investing in real estate involves special risks,
including capital market pricing volatility, declining rental and occupancy rates, value fluctuations, lack of liquidity or illiquidity, leverage, development
and lease-up risk, tenant credit issues, and circumstances that can interfere with cash flows from commercial properties. Direct investments in real
estate are highly illiquid and subject to industry or economic cycles resulting in downturns in demand. Accordingly, there can be no assurance that
investments in real estate will be able to be sold in a timely manner and/or on favorable terms.

Integration of sustainability considerations and/or environmental, social and governance (ESG) factors is qualitative and subjective by nature. There is no
guarantee that the criteria used, or judgment exercised, will reflect the beliefs or values of any particular investor. Investment teams have a high degree
of investment process autonomy and may consider or weight sustainability and/or ESG criteria or factors differently (or not at all). For those teams that
consider sustainability and/or ESG factors as part of the investment process in strategies that are not explicitly sustainability and/or ESG-oriented, those
sustainability considerations and/or ESG factors are generally no more significant than other factors in the investment selection process, such that
sustainability considerations and/or ESG factors may not be determinative in deciding to include or exclude any particular investment in the portfolio.
Information regarding responsible practices or other sustainability metrics, including ESG data, differs by source and may not be accurate or complete.
Integration of sustainability considerations and/or ESG factors may present additional advantages or risks, may not protect against market risk or
volatility, and under certain circumstances may detract from investment performance. You should not make any investment assumptions based solely
on the information contained herein. Information is provided as additional insight into the relevant investment processes and should not be viewed as a
change in an investment team’s underlying investment objectives, strategies, risk parameters, or portfolio construction guidelines. There is no assurance
that any strategy or integration of sustainability considerations and/or ESG factors will be successful or profitable.

The property shown above is for illustrative purposes only and represents a real estate transaction previously entered by Principal Real Estate Investors.
There is no guarantee that Principal Real Estate Investors will enter any transactions having characteristics like those shown.

Third party rankings and recognitions are no guarantee of future investment success and do not ensure that a client or prospective client will experience
a higher level of performance or results. These ratings should not be construed as an endorsement of the advisor by any client nor are they
representative of any one client’s evaluation.

This document is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution would be unlawful
under the securities laws of such.

This material covers general information only and does not take account of any investor’s investment objectives or financial situation and should not be
construed as specific investment advice, a recommendation, or be relied on in any way as a guarantee, promise, forecast or prediction of future events
regarding an investment or the markets in general. The opinions and predictions expressed are subject to change without prior notice. The information
presented has been derived from sources believed to be accurate; however, we do not independently verify or guarantee its accuracy or validity. Any
reference to a specific investment or security does not constitute a recommendation to buy, sell, or hold such investment or security, nor an indication
that the investment manager or its affiliates has recommended a specific security for any client account. Subject to any contrary provisions of applicable
law, the investment manager and its affiliates, and their officers, directors, employees, agents, disclaim any express or implied warranty of reliability or
accuracy and any responsibility arising in any way (including by reason of negligence) for errors or omissions in the information or data provided. This
material is not intended for distribution to or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary
to local law or regulation.

Principal Real Estate Investors, LLC is the dedicated real estate group of Principal Global Investors.
Principal Asset Managements™ is a trade name of Principal Global Investors, LLC.

© 2025 Principal Financial Services, Inc. Principal®, Principal Financial Group®, Principal Asset Management, and Principal and the logomark design
are registered trademarks and service marks of Principal Financial Services, Inc., a Principal Financial Group company, in various countries around
the world and may be used only with the permission of Principal Financial Services, Inc.
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